Morning Wrap

Goodlﬂ)ody

Today’s Newsflow

Select headline to navigate to article

Economic view Mortgage approvals near record level, driven by

FTBs and remortgaging activity

Equity Research 29 Aug 2025
08:55

Upcoming Events

Company Events

1-Sep Kainos Group; Q226 Trading Update
2-Sep Uniphar; Q225 Results
03-Sep Bakkavor Group; Q225 Results

Cairn Homes; Q225 Results
NCC Group; FY25 Results

04-Sep Grafton Group; Q225 Results

Economic Events

Ireland

03-Sep FOreign Direct Investment
ILO Unemployment Rate

04-Sep GDP Q2

United Kingdom

29-Aug Nationwide House Price
01-Sep BoE Mortgage Approvals
CIPS Manufacturing PMI
03-Sep CIPS Composite PMI
CIPS Services PMI
04-Sep CIPS Construction PMI
05-Sep Retail Sales

Halifax House Price

Goodbody Capital Markets

Equity Research +353 1 6419221
Equity Sales +353 1 6670222
Bloomberg RESP GDSE<GO>

Goodbody Stockbrokers UC, trading as Goodbody, is regulated by the Central Bank of Ireland. In the UK, Goodbody is also subject to regulation by
the Financial Conduct Authority. Goodbody is a member of Euronext Dublin and the London Stock Exchange. Goodbody is a member of the group of
companies headed by AIB Group plc. For the attention of US clients of Goodbody Securities Inc, this third-party research report has been produced

by our affiliate, Goodbody Stockbrokers



Goodbody Morning Wrap

Economic view Mortgage approvals near record level, driven by FTBs and remortgaging activity

The value of mortgage approvals reached a new high in July reaching almost €1.8 billion, the Dermot O'Leary
+353-1-641 9167

highest level since the data began in 2011. According to the latest figures from Banking & dermot.c.oleary@goodbody.ie

Payments Federation Ireland (BPFI), the volume of approvals rose by 2.9% YoY, while the

value increased by 10% YoY - with higher loan values a key driver of lending growth.

Growth continues to be led by strong First-Time Buyers (FTBs) and remortgaging approvals.
FTBs accounted for 61% of total volume, with values exceeding €1.1 billion for the first time,
accounting for 62% of the total value. Annualised FTB activity reached 32.4K approvals
valued at €10.4 billion in the twelve months to July. Remortgaging approvals also saw strong
growth, with volumes up 27% YoY and values rising by 50% YoY, as borrowers continue to
take advantage of more competitive interest rates. Mover purchase activity fell by 7.2% yoy,
though this still represents the third-highest July volume since 2022. The mover approval
numbers have been constrained in recent years by the low turnover rate in the existing

housing stock.

FTB demand continues to outpace new housing supply. Help-to-Buy applications reached
nearly 26K in the first seven months of 2025, up 47% compared to the same period in 2024.

Claims under the scheme also rose by 14% yoy to over 5.5k.

With new housing supply lagging behind demand and latest population data pointing to a
need for a minimum of 34K homes per annum, excluding existing unmet demand, the
delivery of the revised National Planning Framework and National Development Plan will be

key to resolving this imbalance and unlocking future supply.
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All prices used in this report are as at close of business of the previous working day unless otherwise indicated.

The time of publication of the report is Irish Standard Time (UTC +1), which accounts for transitions between IST and GMT (i.e. daylight
saving time).

A summary of our standard valuation methods are available at Valuation Methodologies

A summary of share price recommendations and whether material investment banking services have been provided to these companies is
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